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Forest Trends, a Washington, D.C.-based

nonprofit organisation, promotes market-

based approaches to conserving forests

outside protected areas, by moving 

beyond an exclusive focus on timber and

fibre to a broader range of products and 

services. Forest Trends brings together 

leading agents in industry and finance 

with representatives from governments 

and non-governmental organisations

(NGOs) to advance markets for forest 

ecosystem services and sustainable forest

products, as well as investments and 

markets that bolster the livelihoods of

forest-based communities.

The Katoomba Group involves representa-

tives of forestry and finance companies,

environmental policy and research organi-

sations, governmental agencies and

influential private and nonprofit groups.

The group is dedicated to facilitating 

strategic partnerships that can launch 

new green forest products in the market-

place, building collective understanding 

of how market-based instruments for 

environmental services are constructed,

the conditions in which they can work 

and providing technical support to pilot

projects of broad relevance. 

This initiative is brought to you by:



Swiss Re is a leading reinsurer and the

world's largest life and health reinsurer.

The company is global, operating from 

70 offices in 30 countries. Swiss Re offers

a wide range of traditional reinsurance

products and related services, which 

are complemented by insurance-based 

corporate finance solutions and supple-

mentary services. Two of Swiss Re’s 

corporate Top Topics are climate change

and water, coming under the heading of

sustainability.  As a knowledge company

Swiss Re contributes to contemporary 

thinking on issues such as carbon, water

and biodiversity through its sustainability

unit, promoting market-based solutions

wherever feasible. With the Greenhouse

Gas Risk Solutions team, Swiss Re has 

created a unit which translates these ideas

into operational business.

We wish to acknowledge the kind support

of our sponsors:



This conference will bring together leading

drivers of innovation from the business,

financial and regulatory worlds, public opinion

leaders and the NGO community. They will

share analysis and experience, encourage

creative solutions and develop new part-

nerships and initiatives to help markets for

ecosystem services emerge and thrive.

Human prosperity depends on the integrity

of services from the natural world. There is

a growing awareness of the many services

that forest ecosystems provide, such as

watershed protection, biodiversity conser-

vation and carbon storage. There is also

growing awareness of the costs to society

when these services are degraded or lost.

The increasing scarcity of clean water, for

example, is helping to generate a clearer

perception of environmental risks associated

with pollution and deforestation. 

Despite their great value to society, most

services provided by ecosystems have 

until recently been treated as "commons" 

without financial worth or price. During

recent years, however, mechanisms have

started to emerge which assign a market

value to these services. The most notable

example is the nascent global market for

greenhouse gas emissions offsets, where

forests may generate income related to 

carbon sequestration. In addition, exam-

ples of markets for water and biodiversity

services have appeared on a local scale, 

but with vast replication potential.



From the business perspective, these 

emerging markets are promising to increase

efficiency in dealing with risks related to

degrading environments, while simultane-

ously opening new business opportunities.

Within the financial industry around the

world new approaches and instruments 

are being developed which are responding

to the challenge of creating new markets

for ecosystem services. “Beyond carbon –

emerging markets for ecosystem services”

will address both the environmental risks

as well as explore and demonstrate the

potential business and financial benefits 

of markets for forest ecosystem services. 



Forestry, Pulp & Paper

Thomas Jorling, Vice President, Environmental Division, 

International Paper

William Goodrum, Manager, Forest Practices & Principles,

Temple Inland

Moderated by Mario Monzoni, Centro de Estudos 

em Sustentabilidade, Fundacaon Getulio Vargas

Financial Sector

Richard Burrett, Global Head of Project Finance, ABN Amro

Kerry ten Kate, Director, Socially Responsible Investment

Team, Insight Investments

Moderated by Steve Cox, Director, 

Biological Resources Program, World Resources Institute

18.30 Standing Dinner



Thursday, 30 October 2003

Morning moderated by Michael Jenkins, President, 

Forest Trends

09.00 – 09.30 Keynote Address

The Way Forward

José-María Figueres, Senior Managing Director 

of The World Economic Forum

09.30 – 9.45 Enabling the Markets: The Role of Bilateral Institutions

Hans-Peter Egler, Head of Trade and Clean Technology 

Co-operation, State Secretariat for Economic Affairs

9.45 – 10.15 Pioneering the Markets: The Role of Multilateral Institutions

Ken Newcombe, Director of Carbon Funds, The World Bank

10.15 – 10.45 Coffee Break



10.45 – 12.30 Parallel Breakout Sessions: Making Markets Work for Water, 

Carbon and Biodiversity Services

Developing Markets for Water Services

When Money Flows Upstream: 

Payments for Watershed Services in Guatemala

Melissa Edwards, Freshwater Program Officer, 

World Wildlife Fund

Emerging Deals and Water

Anand Rangarajan, Executive Vice-President, WorldWaterCorp

Shipping East: The New York - Shanghai Connection

Albert Appleton, Senior Fellow, Regional Planning Association

Moderated by Thomas Streiff, 

Head Group Sustainability Management, Swiss Re



continued Parallel Breakout Sessions: Making Markets Work

Forest Carbon Potentials

Reforestation in Australia: 

The Challenges and Potential Role of Environmental Markets

David Brand, Director, Carbon Programs, 

Hancock Natural Resource Group

Carbon Project in Colombia

Carmenza Robledo, Project Manager, Intercooperation

CDM Forestry for Low Income Producers

Sara Scherr, Director, Ecosystem Services, Forest Trends

Moderated by Nancy Vallejo, Partner, 

Pi Environmental Consulting



continued Parallel Breakout Sessions: Making Markets Work

Technicalities of the Carbon Market

Technological Advances in Measuring Carbon and 

other Ecosystem Services 

Sandra Brown, Ecosystem Services Unit, 

Winrock International

Lowering Transaction Costs: Climate Investment Partnership 

Nigel Baker, Greenhouse Gas Risk Solutions, Swiss Re

The Concept of Temporary Credits and 

their Effects on Accounting

Pedro Moura Costa, Managing Director, Ecosecurities

How to Insure Permanence?

Wolfgang Ortloff, Greenhouse Gas Risk Solutions, Swiss Re

Moderated by Phil Cottle, CEO, 

Forest Risk Management Services Ltd


